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To Have ao To How, all and singular tho said proporty unte the Mortgagee, ita auccessors and asslgna forever,

Tho Mortgagor covenanta that he {s Lawfully selsed of the premises hereinabove desoribed in fe slmple absolute
(or such othor catate, If any, s I stated horeinbefors), that he has good right and lawful suthority to sell, convey,
or ensumber tho same, and that tho premises aro free and clear of all liohs and enoumbrances whatsoover except as
hereln otherwise recited. Tho Mortgagor furthor covenants to warrant and forover defend all and elogular the
. premises a8 hereln conveyed, unto the Mortgages forever, from and agalnst the Mortgagor and all persons whomsogver
lawfully claiming the eamo or any part thercof,

The Mortgagor covensnte and sgrees aa follows:

1. Ho will promptly pay the principal of and Interest on the Indebieduess evidenced by tho said note, at the
time and in tho manner thereln provided, Privilogo s reserved to propay at any time, without premium or feo, the
entlro Indebtedness or any part, thereof not loes thar the amount of one installment, or one hundred dollars ($100.00),
whichover s less,

2, Togother with, and {n addltion to, the monthly paymenta of principal and Interest payable under the terma

- of the note secured herehy, ho will pay to the Mortgageo ua truateo (andor the terms of this trust as hereinafter

stated) on the first day of ench month until the said note is fully paid:.

(5) A sum cqual to the ground rents, if any, next due, plus the premiums that will noxt become dus and payable
on policles of firo and other hazard lnsurance covering the mortgaged property, plus taxes and asscssments
next due on the mortgaged property (all aa estimated by the Mortgagee, and of which the Mortgagor Is
notified) leas all sums already pald therefor divided by the numbor of montha to elapss before one month
pior to the date when such ground rents, promiums, taxes and assesemonta will become delinguent, uch
sums b0 be hold by Mortgages In trust to pay sald ground ronts, premiums, taxes and epeclal assesmenta,

(b) The sggregato of tho amounts payabls pursusnt $o subparegraph (s) and those payable on the note sacured
hereby, shall e paid in a singlo payment each month, to be applied to the following items n the order
stated: :

(1) taxes, special asscssments, fire and other hasard Insuranco premiums;
(1) interest on the note seoured hereby; and .
(i) amortization of the prinelpal of said note, -
Any definlency (n the amount of mich aggregato monthly payment, shall, unless made good by the
-+ Mortgagor prior to the due date of the next such payment, constitute an event of defsult under this
*mortgege. At Mortgageo's option, Mortgegor will pay & “late charge” not excooding four per
centum (4%) of any installment whon paid more than fiftsen (15) days after the dus date thersof,
o cover the extra expenso involved in' handling delinquent paymenta, but such “Iate charge” shall
not bo payablo out of the proceeds of any sale made to satisly the indebtedness secured hereby, .
unloss such procesds are suffloient {o’ discharge the entire indebtedness and all proper costs and
expenses secured thereby,

3, Tf tho totu! of the payrients made by the Martgagor urtdor (a) of paragraph 2 proceding shall exceed the
amount of paymonta actunlly made by the Mortgagoe as trusteo for taxes or isscssmenta or insuranes promiuins,
18 Lho ens may be, such exr ods shall b credited on subsoquont paymonts to bo made by the Mortgagor for such
items or, ut tho option of *dortgagea as trustes, may be'rofunded to the Mortgagor. If, howover, such monthly
paymenits shall not. be sufliciont to pay such itoma whon the samo etinll becomo due and payable, then the
Mortgagor shall pay to the Mortgagoo us trustes any amount necessary to make up the deffeioncy,  Such
payment will be mads within thirty (30) days aftor written notica from the Mortgages stating the smount of the

" doficioncy, which notico may ba'given by mail, . If at auy time the Mortgagor shall tender to the Mortgages, in
accordanco with the pravisions of the note ssoured hereby, full payment of the entire indebtodness represonted
thereby, the Morlgcyﬁ’u trusteo shall, in computing the amoimnt of such indebtadness, credit to the sccount
of the' Morlgagor arly credit balsnce remaining under the provisions of (s) of paragraph 2 heroof,: If thero
shall be & default under any of the provisions of this mortgage resulting in & public eale of tha yiremides tovered

-




